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RULES OF AUCTION

AUCTIONEER: GOINDUSTRY DOVEBID S.A (PTY) LTD
AUCTION DATE: 02 October 2014

AUCTION LOCATION:  c/o 1% & 6™ Avenue, Montague Gardens

AUCTION TIME: 10:00

The Auctioneer certifies that, to the best of its knowledge and belief, these rules of auction comply with
Section 45 and the Regulations of the Consumer Protection Act 68 of 2008 (“the Act”).

Notice is hereby given that the auction is subject to:
1.2.1. areserved price;
1.2.2. aright on behalf of the seller to bid at the auction; and

1.2.3. aright of the Auctioneer to bid, at the auction on behalf of the seller, or as proxy for a registered
bidder.

Only the Auctioneer or his agent/s shall be entitled to bid up to the reserve price on behalf of the seller
but shall not be entitled to make a bid equal to or exceeding the reserve price

The Auctioneer has a trust account into which all moneys will be paid for the benefit of the seller, less any
buyer’s premium payable to the Auctioneer in terms of the Sale Specific Terms and Conditions that
applies to this auction sale (“the Terms and Conditions”).

The rules of this auction comply with Section 45 of the Act and the following provisions are brought to
your attention.

1.5.1. In this agreement, “auction” includes a sale in execution of or pursuant to a court order, to the
extent that the order contemplates that the sale is to be conducted by an auction.

1.5.2.  When goods are put up for sale by auction in lots, each lot is, unless there is evidence to the
contrary, regarded to be the subject of a separate transaction.

1.5.3. A sale by auction is complete when the Auctioneer announces its completion by the fall of the
hammer, or in any other customary manner, and until that announcement is made, a bid may be
retracted.

Subject to any reserved price and acceptance of the highest bid by the seller, the highest bidder (when
the Auctioneer announces the completion of a sale by the fall of the hammer or in any other customary
manner) is the purchaser of the goods or lots on auction.

Each bid will constitute an offer to the seller on the terms contained in the Terms and Conditions.
The Terms and Conditions will be available for inspection:

1.8.1. on the Auctioneer’'s website and at the Auctioneer’s offices at least 24 (twenty four) hours prior
to the auction; and

1.8.2. at the auction location.

Every prospective bidder must, prior to the commencement of the auction, read and understand the
terms and conditions and any queries in connection therewith must be raised prior to the commencement
of such auction. A prospective bidder may not bid unless he has done so.

The auction will commence at the published time (as per paragraph D above) and shall not be delayed to
enable any specific person or other persons in general to take part in the auction.

Any person who attends the auction to bid on behalf of another person or a company must produce a
letter of authority expressly authorising such person to bid on behalf of that person. Where a person is
bidding on behalf of a company, the letter of authority must appear on the company’s letterhead and
must be accompanied by a certified copy of the resolution authorising such person to bid on behalf of the
company.

Every prospective bidder shall register his or her identity in the bidder's record prior to the
commencement of the auction and sign such registration entry. The registration of identity must meet the
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requirements of the Regulation 30 (2) of the Act in respect of the establishment and verification of identity
and address details.

The Auctioneer may not accept bids from bidders who are not registered in accordance with these rules
of auction. Any bid taken from an unregistered person is invalid.

A registered bidder may be required to pay a refundable deposit in certain instances.

The Auctioneer will during the auction announce the reason for the auction unless that reason is the
normal and voluntary disposal of the lot by the seller.

The conduct of the auction is subject to the control of the Auctioneer who has the sole right to regulate
the bidding procedure.

The bidders’ record and the vendor roll will be made available for inspection at the offices of the
Auctioneer during normal business hours without the charge of a fee. The bidders’ record will also be
available for inspection at the auction.

The sale shall be by the rise and fall of the hammer and the lot shall be sold to the highest bidder subject
to these rules of auction and the Terms and Conditions.

Every bid shall constitute an offer to purchase the lot for the amount bid, which the seller or the
Auctioneer may accept or reject in their absolute discretion. The seller and the Auctioneer are entitled, in
their absolute discretion to withdraw the lot from sale prior to acceptance by the seller unless the seller
instructs the Auctioneer to accept a lower bid.

In the event of any dispute between the bidders, the decision of the Auctioneer shall be final and binding
and any error by the Auctioneer shall be entitled to be corrected by him.

No bid may be withdrawn after the fall of the hammer until the expiry of the confirmation period that is
provided for in the Terms and Conditions, during which time the offer shall be open for acceptance by the
seller or his agent and if the offer is accepted, the sale shall be deemed to be a sale by auction for
purposes of the Act.

The purchaser’s offer shall remain open for acceptance by the seller or by the Auctioneer on behalf of the
seller, until expiry of the confirmation period. The purchaser and the Auctioneer acknowledge and agree
that this provision is for the benefit of the seller.

The purchaser’s offer shall be deemed to have been accepted only when the seller or the Auctioneer
(whichever may be applicable) has signed the Terms and Conditions on behalf of the seller and the seller
shall not be required to notify the purchaser of the acceptance of its offer prior to expiry of the
confirmation period.

Should the seller reject the purchaser’s offer, the Auctioneer will repay to the purchaser any deposit and
commission paid to it in terms of the Terms and Conditions.

In the event of the sale requiring the consent of any statutory authority or any court of law, then this
auction sale is subject to the granting of such consent.

The Auctioneer is entitled to proceed with the auction, without reading the rules of auction, if no bidders
object as per Regulation 21(8) (a) of the Act.

Bidders shall be given a reasonable time and opportunity to inspect the goods prior to the
commencement of the auction at a date and time specified by the Auctioneer and no fee may be charged
for such opportunity. An Auctioneer may however:

1.27.1. refuse or restrict access to such goods if the prospective bidder, after gaining access, in any
way acts unlawfully or contravenes the rules of auction; and/or

1.27.2. require a prospective bidder to adhere to or submit to any security measures reasonably
applicable in the circumstances.

AUCTION COSTS

1.28.1. In compliance with Regulation 21(2)(I) of the Act, the Auctioneer hereby notifies that the total
costs of advertising and conducting the auction are as follows:

1.28.2. Goods and Services In relation to any goods or lot (other than immovable property)

1.28.2.1. Advertising costs — R12 456.20 (excluding VAT);

1.28.2.2.14% VAT



1.29. Bidders are hereby made aware that in the event of cancellation of a transaction due to late payment or
non payment of the purchase price:

1.29.1. the Auctioneer stands to suffer damages and loss in the form of advertising costs, Auctioneers
commission and buyers premium (where applicable);

1.29.2. the seller stands to suffer damages and loss, including but not limited to the potential liability to
pay the Auctioneer (i) the damages and loss referred to in clause 1.29.1 above, (i) the
difference between the highest bid price and the price at which the goods (or lot) my finally be
sold and (iii) such further common law damages which the seller may be able to prove to have
suffered;

1.29.3. the bidder and or purchaser may be held liable to the seller and the Auctioneer in respect of the
damages referred to in clauses 1.29.1 and 1.29.2 above subject to the limitation contained in
Regulations 24 (d), (e) and (f) of the Act

1.30. I hereby certify that the rules of auction to the best of my knowledge meet the requirements of Regulation
21 of the Act.

Auctioneer

Casper Rossouw
Golndustry DoveBid

1% Floor, Silverberg Terrace
Steenberg Office Park
Tokai

+27 (0) 21 702 3206

THESE RULES OF AUCTION MUST BE READ AND UNDERSTOOD WITH THE TERMS
AND CONDITIONS AND THE NOTICE TO PURCHASERS IN RESPECT TO THIS SALE.



PURCHASERS BUYING ORDER

For the convenience of Buyers who may wish to make purchases, but who do not wish to attend the sale, the
Auctioneer will arrange to bid on their behalf if the orders are sent in on the subjoined form. A prior inspection
on the specified View Days is, however, advised.

The Auctioneers shall not be liable for any neglect, default or failure in executing bids nor any liability arising
thereto.

Date .

To: Golndustry DoveBid S.A (Pty) Limited Tel: +27 (0) 21 702 3206
Silverberg Terrace Fax: +27 (0) 21 702 3207
Steenberg Office park
Tokali, 7945, Cape Town, South Africa e-mail:

christa.rossouw@liguidityservices.com

Please bid on our behalf at the below-named sale for any under mentioned lots, at or under the limit marked
against them.

We enclose a cheque forR ........................ being 25% of the estimated amounts of the purchase money,
and in event of you buying any lots for us we undertake to pay for, and remove, the goods in conformity with
the Terms and Conditions and Notice to Purchasers.

Warehouse Auction 14 August 2014

Lot Description Limit of Price

This order is given on the understanding that a 10% Buyer's Premium plus Value Added Tax will be levied on
the "Hammer Price" and will be charged over and above the limit placed by you on this order.
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A MINIMUM BID OF R200 PER LOT WILL ONLY BE ACCEPTED ON THE ABOVE FORM


mailto:christa.rossouw@liquidityservices.com

@ Goindustry
DoveBid

A LIQUIDITY SERVICES MARKETPLACE

If you are interested in receiving information concerning future sales please
Complete this form and hand it in at the registration desk,
Or alternatively you can fax it to: +27 (0) 21 702 3207
or mail to: Golndustry DoveBid S.A (Pty) Limited,
P O Box 31082, Tokai, 7966,
Cape Town, South Africa

or register on line at www.go-dove.com

NAME

COMPANY

ADDRESS

POSTCODE /ZIP

COUNTRY

TELEPHONE

FAX

EMAIL

WEBSITE ADDRESS

Please indicate your areas of interest below:

All Materials Handling Real Estate/Property
Agriculture, Forestry & Medical Rubber

Horticulture

Audio Visual & Metalworking Semiconductor
Broadcast

Automotive Mining Steel

Chemical Office Telecommunications
Commercial Vehicles Oil & Gas Textiles

Computing Packaging & Bottling Transportation
Construction Pharmaceutical Wire & Cable
Electronics Plastics Woodworking
Factory Support Printing

Food & Drink Pulp & Paper

SIGNATURE

DATE



http://www.go-dove.com/

	P O Box 31082, Tokai, 7966,
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